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The spring market is upon us!! Activity is picking up as the listing inventory is down 
while rates are still at record lows!!  I am getting questions every day regarding the 
market, our economy, and what the future has in store for real estate in Northern 
Ohio.  At this point we are very stable with a lack of inventory in many price points of 
the market.  We are not over built and have good financing options available. I will 
keep you posted on changing conditions  once school is out and as the listing inventory 
hopefully increases. 

.    

Homes Continue to Sell 
Quickly Nationwide 
The National Association of Realtors (NAR) recently re-
leased their latest Existing Home Sales Report, which re-
vealed that homes were on the market for an average of 47 
days in March. This is a decrease from the 59 days reported 
in February, as well as the 52 days reported back in March 
2015. 
 

42% of homes across the country were on the market for less than a month, 
which is the highest it’s been since July 2015 (43%)! 

 

Buyer demand is increasing as the inventory of homes available for sale remains low.  If you are thinking 
about listing your home for sale this year, let's meet up so I can help you take advantage of current market 
conditions! 

                                76 Community Dr, Avon Lake 
 

                                         2 Bedrooms * 2 Baths * 2 Car Garage*  

                                         55+ Active Community*Wooded Views   

                                     More Details * See It                                   

 

                                               Your Home Listed Here! 
 

   Pride Of Ownership * Bedrooms   

Family Room *All Season Room 

                            See It 

 

 

https://www.facebook.com/AvonLakeOhioHomeowners
http://www.linkedin.com/in/clevelandcarol
http://www.kw.com/kw/this-month-in-real-estate.html
http://www.kw.com/kw/this-month-in-real-estate.html
http://www.realtor.org/news-releases/2016/04/existing-home-sales-spring-ahead-in-march
http://www.simplifyingthemarket.com/en/2016/04/20/thinking-of-selling-the-market-needs-your-listing/?a=202180-87b3fb5b2b8716c9fc5aa38b7c1346a2
http://carolmurphy.net/featured-listings.asp?listing_id=1165270598
mailto:carol@CarolMurphy.net
mailto:carol@CarolMurphy.net?subject=I%20want%20to%20see%20this%20home!
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                                    THE TOP REASONS AMERICANS BUY HOMES 

Last week, the inaugural "Homebuyer Insights Report" was released by the Bank of America. The report re-
vealed the reasons why consumers purchase homes and what their feelings are regarding homeownership. 
Consumer Lending Executive, D. Steve Boland, explained:  

"Homebuyers today are motivated by both emotional and practical reasons. Nearly all want more space, but a 
majority of homebuyers, especially those purchasing their first home, are also looking for a place to call their 
own, put down roots and make memories. They value the emotional benefits of owning a home as much as the 
financial ones."  

 

Boland went on to say:  

"The path to homeownership is a journey and can be as overwhelming as it is                                                                 
exciting.  

For many people, this is the single most significant financial transaction they will                                                  
ever make."  

This was evidenced in the report when they asked today's homebuyers to define  
homeownership. Their answers to the right tell the whole story.  
 
Homeownership has always been a part of the American Dream and survey after                                                          
survey confirms this will always be the case.  

 

 

http://www.keepingcurrentmatters.com/wp-content/uploads/2016/04/Slide1.jpg
http://www.keepingcurrentmatters.com/wp-content/uploads/2016/04/Slide2.jpg
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1721 W 42nd St * Lorain 

3 Bedrooms, 1-1/2 Baths  * Open 

Floor Plan *Pool *Family Room 

  More Details * See It  

 

 

 

 

2560 Shakespeare*Avon 

2 Bedrooms * 1-1/2Baths * Updated   

Great Starter Home * Patio 

More Details * See It  

 

 

 

 

Your Home Listed Here! 

 Bedrooms *  Bath * Acres *  Shed 

Security System * Pool 

See It  

It’s been a busy  year.  We need listings!  Homes are selling 

FAST!  Take a look at the newsletter and call us if we can list 

your home! 

 
        ONE MORE TIME….YOU DO NOT NEED 20% DOWN TO BUY! 

A survey by Ipsos found that the American public is still somewhat confused about what is 
actually necessary to qualify for a home mortgage loan in today’s housing market. The 
study pointed out two major misconceptions that I want to address. 

      Down Payment 

The survey revealed that consumers overestimate the down payment funds needed to qualify for a home loan. Ac-
cording to the report, 36% think a 20% down payment is always required. In actuality, there are many loans written 
with a down payment of 3% or less. Many renters may actually be able to enter the housing market sooner than 
they ever imagined with new programs that have emerged allowing less cash out of pocket. 

                                                       FICO Scores 

The survey also reported that two-thirds of the respondents believe they need a 
very good credit score to buy a home, with 45 percent thinking a “good credit 
score” is over 780. In actuality, the average FICO scores of approved conventional 
and FHA mortgages are much lower. The average conventional loan closed in 
March had a credit score of 753, while FHA mortgages closed with a 685 score. The 
average across all loans closed in March was 722. The graph to the right shows 
how the average FICO Score required has come down over the last 12 months and 
has stayed around 722 for the last six months. If you are a prospective buyer who 
is ‘ready’ and ‘willing’ to act now, but are not sure if you are ‘able’ to, I can refer 
you to a  professional who can help you understand your true options. 

http://carolmurphy.net/featured-listings.asp?listing_id=1166319897
mailto:carol@CarolMurphy.net?subject=Show%20Me%20This%20Home!
http://carolmurphy.net/featured-listings.asp?listing_id=1167367368
mailto:carol@CarolMurphy.net?subject=Show%20Me%20This%20Home!
mailto:carol@CarolMurphy.net?subject=Show%20Me%20This%20Home!
https://en.wikipedia.org/wiki/Ipsos
http://www.simplifyingthemarket.com/2016/04/11/you-can-save-for-a-down-payment-faster-than-you-think/
http://www.elliemae.com/origination-insight-reports/Ellie_Mae_OIR_MARCH2016.pdf

