CHASE

Chase Home Finance LLC {OH4T7129)
3415 Vision Diive
Columing, OFH 432198000

Tty 20,2016
Magrus Title Agency

At Closing Department
4913 5, Alina Schoot Road, Suite 2

Chandler, AZ 85248
Phenie Number: (450) 6820234
Fax Number: {480Y 632-3383

Conditional Approval of Sales Contract

Chase Home Finanée LLC Account: _
orrewertsyseitert): [

property address: [

SCOTTSDALE, AL 85153

Buyer{sh
Dear Closing Agent:

Chase Home Finance LLC {the “Tender™) has prefiminarily approved of the sales contract pertaining to the above-referenced
Property for §75,000,00 between the Seller and the Buyer. Please be advised this is not the final approvat for the

referenced sale. Cince the FUD-1 is approved, elosing instroctions will be issued and the closing may ocewr. The Property

mist be free of lend ut the time of closing - Please be aware that should the sale on the Propérty procesd s vutlined, sur’
acegptance of this Short Ssle will be reported to the-various eredit reporting apencies and may hive an adverse effect on the
Seler’s credit: Procecding with this transaction may have implications on the Seller’s state or federal tax lability; the Selier sy
consult atax-adviser for additienal information.

Below wi have detailed both thy expected selier closing costs and the minkinum amount of brocdeds to be received by
Chase Home Finance LLC. '
Expected Seller Closing Cosie

Realtor Comayission 54,300 00
Taxes 573295
Sunior. Lien Payoif $3,000.00
HOA Teansfer Fee 000
HOA Duss 5130006
Seller Concessions $2,250.00
Closing Fee $625.00
‘Fitle Tnsurance $660.00
Total Selier Closing Costs 81461785

Expected Credits
Cash at Closing $1,400.00

Total Credily $1,480.80

Minimum Net Proceeds fo Lemder

Sales Price $75.000.00
- Todal Closing Costs SI40017.05
+ Total Credits $1A400.00

Fotal Minimum Net Preceeds fo Be Received by the Lender $62,382.95



g "

&

Uinder no circumstances will the Lender accept less than the approximaie net amount statedd, and we may require additional
tunds i setual costs are less thun those provided by the escrow company.

It is our enderstanding thal closing will oconr on or betore July 27,2010, As this approval is based on figures good through
{his date, the Lender must be advised if theré i s postponsment of he tlosing. Additionally, should fny varlances cocur inthe
approved transaction; the Lender must be contacted t aprove the changes o wiriting. The Lender is under no obligation o
approve the changes. Hthe Lendér does notapprove changes, 8 may rescind approval of the sale. 1 the closing date is-
extended, iiterest per diem may be sssessed (at a rate of $29.37 per day.}

Further reguirements of this approval are as follows:

t. Any reguived Seller(s) contributions areto be paid st closing regardless of et from the 3ale. The Lender shall not scoept
Tess than the stated net mmount. The Selter shall be responsible for any adiditional costs, whiclvmay Cause the true net
ampunt 10 be less than the net amount stated.

2. Wefther the Seller nor the Puyer ao 1o réceive any procesds from the sale of the Propety, Al procesds, réfunds, andior
overages must be remitted to Chase. I there is ahy positive eserow baldncs, it will not be refunided to the Selier. These funds
wifl be applied toward any remaining deficiency balance on the above-referenced Loan.

3. The final proposed HUD-1 settiement statoment shall be faxed th Chase for final approval no later than 72 hours
befure the closing date (excluding weekends and holidays) or Chasé may rescind its approval of the sale,
Orci the Gosing statement is veceived amd approved, closing instructions will be sent to the closer,

4. Al pro-rations are 1o be fignred to the date of closing and are considered final. Tax pro-rations are (o be bused on not
more thag 100% of actual tax.

5. Chasé reguires that Tull disclosure, including ol details of the transaciion, be made onthe part of both ihe Buyer and Seller
o the HUD-1 forny, I Chase finds full disclosure was not made atthe time of this approval, the approval becomes nall
and void.

6. If the title 1o the Property is trangferred. in whole or in part, prior to close of escrow, Chuse will rescind this approval without
further notice.

7. No substitution of the Seller-or Bayer cai be made prior to the close of escrow; of Chase will cancel this apgroval withow
further notice.

§, 1 a bankruptoy is filed by the Seller, the terms and conditions ofthis letter will bevome null and void.
%, This conditiohal approval supersedes all ether sgreements and applies only to the above-refersnced Loan.
Any additional foans/liens from the Seller or any other party in faver of Chase or any affiliated entity, whether

on this Property or otherwise, are excluded from the terms of this letter,

11 the fima! closing instroctions are not fobewed o their entirety, the Hen will not be satisfied, and the procesds
check will be returned.

Chase’s goal Is to provide the highest level of quality service. If you have any questions, pletse contact me at
§14-422-123% hetween the howrs of $:00 AM. and $:00 PM. Fastern time. My fix number is 614-4 [7-84 14,

Sincefely,

U ¢
Jagson Mack
Hemeowner s Assistimee Depaitment
Chase Home Finance LLC
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